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Syllabus & Format Of Olympiad

International Foundation Economics Olympiad (IFEc0)

*The duration of the test paper is 60 minutes.

Total Questions: 50 Total Marks: 50
SECTION A: Economics Awareness 10 Questions
SECTION B: Statistics 20 Questions

> Gollection, Organisation and Presentation of data
> Statistical Tools and Interpretation : Mean, Median, Mode, Dispersion,
Correlation, Index Numbers

SECTION C: Micro Economics 20 Questions

> Economic Problem and Production Possibility Frontier

> Consumer’s Equilibrium

> Demand and its Elasticity

> Supply and its Elasticity

> Cost and Revenue

> Producer’s Equilibrium

> Market Forms : Perfect Competition, Monopoly, Monopolistic Competition,
Oligopoly

> Price determination in Perfect Gompetition




